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&YFDVUW 4VN N B&

7KLV UHSRWKLI KD KW WH FRODERIDWH HIRW EHVEHHQ 5NPS-FTURT . JOITUZ PG 1NBOOXCH BOE
4UBUFHD *OFTINFOU . 14* BOE *OEPOFTBST / BUPCBM/FWENPQN FOULNBOQIOH " HFODZ #" 11&/ " 4
FTUBCMTI FE U PVHI B . FNPSBOEVN PG6OEFSTIBCEXH . P6 THOFE PO 0 DUPCFS 7KH
SDWZHUKLS UH GFW D VKDUHG YIMRQ R VWHQI WHQQ) CDURQDOSOMQQAQ) VWPV DQG | RWMUKQI P XWMDO
NQRZ ®IGIH H FKDQIH R DGGUHW FRP P RQ FKD@IQI HV 1Q VXWRICDE®! GHYHE&SP HQ 1Q IDVAXFWUH  DQG
FQP D\W UAMIHGFH

7KH FRIPERIDARQ EHI DQ Z W LAMDOHQI DI HP HQV WHQ SURJ UWQ) WURXI K KLI K. BIYHOELDWAUDCP HHWQJ V
DQG WFKQFDOHWRQY 1Q FX® LCOWQ) QD IIQDA HG 0 RS 7KLY DJ UHHP HOAHW WH | RXQGDWRQ | RU
®QY WP FRRSHIMRQ [RFX\VHG RQ FDSDFIW EXI@Q)  WFKQFDO VXSSRW DQG  DFKIHYIQ)  \XWRLCDE®!
GHYHBSP HQM RDY . H\ P LOMRGHV IGFOGH WH LQFOMRQ Rl D FQP DWW FKDQIH FOXVH  NMRIQAFRRUEICDWRQ
P HFKDQVWP V DQG VBIERUHG SURYIMRQV | RU7LP RU/ HVIGY SOQQQ) SURIMHV

7R RSHIDARQDA HWH 0 R8 0 36, DQG %$33( 1$6 KDYH FRP P WG \R

«  &TWBCNITI JOH B +PJOU$ PN N JUFF VR RYHWHH LP SOP HQEMRQ DQG HQUWUH FROAQXRXV GIDEJ XH

« 'BDBUCH , OPXMEHF &YDI BOHFT WWRXIK YWWMDO DQG LQ SHIRQ HQIDIHP HQN  HQKDQFLQ
SUDFWFDOXQGHUMDQGLY) Rl SOQQQ) 1 UDP HZ RUW

« 1SPSLU[ JOH 4VTWBIOBCM %FWNPQN FOU( PBM LOMI IDWQ) UAMAHGFH DQG VHRVRIDOFRRUBCDVMRQ QR
SOQAQ SIRFHWHV

7KLY SDWZHUKLS UHSUMVHQN D P LBMRCH LQ HCKDGFLQ) 71P RU/ HMY SOQQQ) FDSDFIMHV Z KIB DGYDQFLQ
UHJ LRQDO FREIERDMRQ |RU LOMIIDWMG DQG VXWILCDE®! GHYH®SP HQNV \WSDYHV WH ZD\  IRU | XUKHU
SDWZHUKLSV DQG HP SKDM] HV WH VKDUHG FRP P VR HQAUR LQFOMYH SURJ UMW



" DLOPX MEHN FQU

7KH TVDDFTTG/MTHQIOH BOE DFWCSBUPO PGU JT . FNPSBOEVN PG6CEFSTBBOEIH . P6 PDUW D
\LJ QULEDQW P LOMRQH  DFKIHYHG WWRXIK WH GHGIFDWRQ KDWG ZRWIW DQG FRRSHIDMRQ Rl QXP HIRXV
IQGIMGXDY DQG RU DQJ DARQV FRP P MG VR VWHQIWHQQ) WH SDWZHUKLS EHVE HHQ 71P RU/HWM DQG
,QGRG-MD

7KLY UHSRWZ DV SUHSDUHG E\ " MFSUCB 3 EPT 4BOPT " 4" " VTU [IWRP WH *OFHSBUFE 1NBOOICH 6 QU
UH GFWQ) WH FRP ELCHG H I RW Rl D@FRQAIEXVRY VRZ DU WL DFKIHYHP HQWV

) LWADQG | RUHP RWZ H H WIQG RXUKHDWMHO\I IDWXGH VR ) JT &YDFNECDZ . JOITUFS ( BTU P EF 4PVTB PG
5NPS-FTF DQG ) JT &YDFNBCDZ . JOITUFS 4VI BSTP . POPBSB PG *CEPCFTB |RU WHU YIMRQDY
GDGHUKIS 7KHWWFRP P WP HQMR GHHSHQQ) WL VWDWAT LF FRAIDERUDARQ UH GFW DQ X DYHUQJ | RFXV RQ
| RWMUQ) \XWRLCDE®! GHYHEBRSP HQADQG P XVWDQJ URZ WK

2 XUMCFHUH DSSUHFIDMRQ IV H WIQGHG VR ) JT &YDFNEODZ . S 3PCFSP 4BSN FOP EF 0 MWIB 4PBSFT WH
$P EDWDGRURI 7IP RU/ HWM VR ,QCRCHMD  DQG KLY WDP | RUI RUWHLIULQYDGDE®! VXSSRWDQG FRRUGICDWRQ
Z KIFK J UHDVD FRQMEXWG VR WH \IXFFHW Rl WLV LQMDWYH

: H DUH HVSHFID® JIDWMIXOWR . T &QJ 0 W FT &RRWGICDWRUR WH ,QMI IDWG 30QQQ) 8 QW Z KRH
H FHSWRCDO®IDGHUKLS Z DV LQMKP HQBOLQ RUDQI Q) GUUHFWQ) DQG RYHWHHQ) HYHY SKDVH R WLV
LQWDWH : H DOR H WIQG RXUMGQFHUIH WDQW/WR . S 8 X JUS JEPEP %MWADO) XQGQ) & RRUBICDVRU | RUKLY
FUFIDOURG! 1O | DFIOMAMEQ) FREDERIDWRQ EHVE HHQ WH VE R P IQVAIHY | RWMUQ) DI QP HQV DQG UG LQJ
FRQUHPARQY

© H JUDWIX® DFNGRZ ®IGIH WH FRQAIEXWRQY Rl WH %FDUPS ( FOFSBMPG" EN JOITUSBUPO BOE ' JOBODF

% "' (BCIFWF EP . JOTU® DQG BWIBHFODFT VOEFS UF . JATUY PG 1NOQIOH BOE 4 USBUFHD
*ONFTINFOU DV ZHO® DV WH GHGEDWG WDP IWRP , FNFOFSBO 1FSFCDBOBBO 1FN CBOHVOBO
/ BTPOBM#" 11&/ " 4 <RXUFRGIFWYH H | RW DQG FRP P W2 HQAKDYH EHHQ YMDOLQ @\ LQJ WH J URXQGZ RN
| RUHI | HAWYH DQG P HDQIQI | XCFRRSHIDWRQ

7KH XQZ DYHUQ) HIRW Rl . S +VNP 5PNBT 1J0P WH 3UCQFISDO$SGYMHUMVR WH O lQWMU . T . BSB
3PVTTBM- FHBM' EWITFS DQG WH *OFHSBUFE 1NBOQIOH 6 QUSFBN GHVHYH H FHSWRQDOUHFRI QURQ 7KHIU
RXMBQGIQ) GHGIFDWRQ H SHWH DQG WHBM FRP P VP HQAZ HUH LQMKP HQBOLQ GUMQ) WL LQWDWYH VR
W \XFFHW XO FRFOMRQ  7KHU FROMEXWRQY WBQG DV D WMEP HQNV VR WH SURIHWIRQDQP DQG
FRADERUDWYH \SILMIKDWP DGH WKLY P LGMRGH DFKIHYHP HOASRWE®!

)LCD® Z H H SUHW RXUDSSUHFIDWRQ VR DEMBNHKRGHY DQG VXSSRWMI I Z KRVH FRP P VP HQAKDV P DGH
WL PLBMRH SRWME® <RXU FRPELGHG HIIRW KDYH HWBEQKHG D VARQ |RXQGDMRQ |RU RQJRIQJ
FRAIDERIDARQ VXWRLCDE®! SURJ UHW DQG VKDUHG SURVSHUW EHVE HHQ 7LP RU/ H\ViM DQG ,QGRGHMD



* 530 %6$ 50/

7KH FROIDERIDMRQ EHVE HHQ 5N PS - FTUFST . JOJTUSZ PG1NMBOQIOH BOE 4 USBUFHID *OWFTINFOU . 14* BCE
*OEPOFTBST , FN FOFSBO 1FSFODBOBBO 1FN CBOHVOBO / BTIPOBM/ BUPOBM%FWFNPQN FOU 1NBOOICH
"HFODZ #'11& "4 EHIDQ ZIW WH REMPWH R HKDQFIQ) SOQQQ) FDSDFIW |RWMUQ) WFKQFDO
H FKDQIH DQG HWREQKLQ) D IWDPHZ RN IRUGQ) WP FRRSHIDWRQ 7KLY SDWZHUKLS DIP V VR DGGUHW
71P RU/ HVMV XQATXH SOQQQ) FKDIQIHV B\ GDZ Q) IQLIKW [URP ,QGRGHMDY WKPWUHG DSSURDFK \R
P DFURHFRQRP IF SOQQUQ)  VXWRLCDELOW DQG VHRVRUDOLQMI UDMRQ 6 HYHUDOP HHWQI'V Z HUH FRQGXFWG \R
EXITS D | RXQEDMRQ | RUNRLQADFWYMHY FX® LODWQ) LQWH MIQQ) Rl D. FNPSBOEVN PG6 CEFSTUBCEJCH
. P6 RQO DWPCFS 7KLV BHSRWGMFXWAY P LBMRGHY UHDFKHG  SUHSDUDVRY  DRFWYMEY [URP \KH
LIMDOHQI DI HP HQAKXS VR WH R | IFLDOHWREQKP HOARI WH . FNPSBOEVN PG6CEFSTUBOEXCH U F . P6
DQG N WMSV\R LP SOP HQMKH O R8

& . %8450/ &4
HASH 8 ("(& &5 :00. . &&5Y (

2 Q 6HSWPEHU 7IPRU/HVMY 0 IQW R 30QQQ) DQG 6WDWAJIE ,QMHMP HQW 036, DQG
,QGRGHMDYV . HP HQMUDQ 3HUHGFDCDDQ 3HP EDQIXCDQ 1 DMRQDO 1 DARCDO' HYHRSP HOM3DQRAQ! $JHGA
9$33(1$6 KHG DQ LQARGXFRY =RRP PHHWQ 7KH SUPDUY JRDOZDV \R IDPLIDUJH 036, Z W
,QGRG-MDV SOQQUQ) SURFHWHV DQG H SR | XVMUH FRADERIDARQ RSSRWYQWHY

& %34$644*0/ 10% 54

« ( BXFE . V/BM6CEFSTIBCEXH BCE *OFFTU @S G/SJ FS DPNBCPSBUPO 0 36, JDICHG DQ IQWDO
XQCHWMBQGEQ) R ,QGRGHVDY SOQQQ) DSSUIRDFKHY @\ [Q) D | RXQEDMRQ | RUI XWHUFRMERIDWRQ YR
SDUHV H SBHHWHG D VARQI LOMUHVWWIQ P DIQMIQQ) RQRIQ) IOMDFWRQY IFAGQ) SOQAQI DQ 1Q
SHWRQH, FKDQJI H VR GHHSHQ WH SDWZHUKLS

« "HFFE PO 1NBOOXH @S UF &YDI BOHF 7JTU &RRECDWRY IRP ERW MGHV ZIOIRBZ XS RQ
VFKHGX@Q DQG @J MAEV | RUWH SURSRVHG - DNDW YIMW

« 3FBD FE $POTFOTVT PO $ POUOVFE , CPXMEHF 41 BSIOH 3@QV IRU IXWUH YIWDOVHWRQY Z HUH
HWREQKHG R | XUKHU GMFXW ,QGRGIMDYV SOQUQ) SUDPWFHY DQG H FKDQIH  UHBIYDQW WIFKQFDO
QLI KW

065%$0. &4

« . VLVBMBCEFSTWBBOEIOH 0 36, JDIGHG DQ LQWDOXQGHIMDQEQ) R ,QGRGHMDY SOQQUQ) DSSURDFKHV
O\ QI D | RXQGDVMRQ | RUI XWKHUFREERUIDWRQ

« *OFFTU O $POUOVFE $PNBCPSBUPO %RW SDWHV H SUAWHG D WARQ IQMUHWIQ P DIQMIQQ)
RQRQ) IOMDFIRQ LFAGQ SOQAQ) DQLQ SHIRQH FKDQIH VR GHHSHQ WH SDWHUKLS

« 1MOOXH UF &YDI BOHF 7JTU &RREGDWRY IRP ERWK MGHV ZI®IRMBZ XS RQ WKHGX@Y DG
®J MV | RUWH SURSRVHG - DNDW YIMW

« $POUOVFE , OPX MFEHF 41 BSIOH 3@QV | RUIXWWUH YLWXDOHWRQY Z HIH HWDEQKHG R | XUKHUGIVEX\W

,QGRGHMDV SOQRQI SUDPWEHV DQG H FKDQJ H UHBIYDQMAMFKQEDOQUI KW



4538/ ( 5) & ¥ ( 5*&4 #*" 583" - . &&5Y (

2 Q 6HSWP EHU D ELOWWO PHHWQ EHEHHQ 5N PS-FTUFT . JATUWZ PG 1NBOOIOH BOE
4AUBUFHD *ONTWFOU . 14* BOE *CEPCFTBST , FNFOFSBO 1FSFCDBOBBO 1FNCBCHVOBO
/ BTIPOBM/ BUPCBMYFWENPQN FOU 1NBOQIOH " HFODZ #" 11& " 4 ZDV KHG 1Q -DNDWD 2 UDQ]HG E\
*OFHSBUFE 1NOOIOH 601 61* WLV PHHWQ IQFOGHG WH 61* WDP DQG ZDV ®G B\ +LV ([ FHBIGR
0 LIMMY * DR GH 6RX\WD DQG 6 XKDUR 0 RQRDUD  7KH VHWMRQ DIP HG VR GHHSHQ FRIDERIDWRQ DGGUHW
7IP RU/ HVWV SOQUQ) FKD@IQJ HV DQG GVFXW D . FNPSBOEVN PG6CEFSTBOEXH . P6 IRUD BQ)

WP SDUZHUKLS 1Q SOQAQ) QI IDWAKRMUH DQG FOP DWW LQWDWYHY

ZEEU ™a; AZ, YYO A7, » W

, & %4$644*0/ 10% 54

e . 14T 1NBOOXH $|BNEOHFT . 14* KUKQKWG 7IP RU/HY GHYHBRSP HQVDQG [P SGP HOBMRQ
FKD@Q HV SDUMEXDW® WHIDWGIQ) PIQVW FRRGICDWRQ DQG VXWRIQQ) GQJ WP \IADWAI IHV DP IG
SROAFDOFKDQI HV

o #'11& " 4% 1NBOOIH *OTHI I ,QGRGHMD \KDUHG H SHUHQFHV IURP W VIWKFMUHG SOQQQ) W IMP
HP SKDM] LQJ VXWILQDEIDW DQG FRRUBICDWRQ DFURW J RYHUQP HQABIYHE DQG VHRRLY/

o "V/SF $PVMBCPSBUPO 9RW MGHY GMFXWHG WH 0 R8 V [P SRUBDGFH |Q |RWP D IQ) FRADERIDWRQ DQG
|RWMUQ) H FKDQIHVRQ SOQQQ) 1 IDVAXFVWUH DQG FIP DWW UHMIHQFH

065$0. &4

« . P6 'JBNMBUPO 9%RW SDWHV DIUHHG R IICDOH DQG UMHZ WH GIDIWO R8 SURSRVHG B\ WH
9$33(1$6 7KH UHYLHZ Z LOMDNH SOFH WURXIK D =RRP P HHWQJ

« $PNNJNFOU WP 5FDI ODBM 4VQQPSJ %33(1$6 FRPPIMG VR SURVGIQ) RQIRIQ) WFKQFDO
DWIMBGQFH IRUO 36, LOFOGIQ) NORZ BIGI H \KDUQI W | GHYHERSP HQAVDQG LQYHWR HQA DFLOARQ

+ $BQBDIZ #VNEXH BOE +PIOULPHDUT YRW SDWHV Z OH SEUH DGGIMRCDOFRMERIDARYY 1Q FIP DM
DQG L IDWAKPMUH Z W IRTRZ. XS WIFKQEDOGMFXWMRQ VFKHGX®IG | RUS HSWP EHU



ZEéU.™
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2 Q 6HSWP EHU UHSUMVHOBMYHY |LRP 5N PS-FTURT . JOITUZ PG 1NBOQIOH BCE 4 SBUFHD
*OFTINFOU . 14* BOE *CEPOFTBST , FNFOFSBO 1FSCDBOBBO 1FN CBCHVOBO / BTPOBM/ BUPOBM
YFWENPQN FOULNBOOIOH " HFODZ #" 11&/ " 4 FRQAQXHG VR GMFXW FRRSHUDWRQ 1Q CDMRDOSOQQQ) 7KLY
PHMQ DIRMZ XS R WH ELOWADOP HHWQ) DIP HG VR JDIQ LM KW I IRP 96$33( 1$6> ®QY WP SOQQQ

SURFHWHV RYHUFRP H IQMDOFKD@QJI HV DQG 1LQDG H WH . FNPSBOEVN PG6CEFSTUBCEJOH . P6  IRU
VADWAI LF FRRSHUIDWRQ

, & 9%64$6440/ 10% 54

« *CEPOFTBT / BUPOBMYFWNPQN FOU 1N8O 9$33(1$6 SWRYIGHG DQ RYHWHZ R WHU
®QY WP REMPWYHY DCGUHMQI LGFRP H VU HW SRYHW UHGXFUWRQ DQG J REDOVXWRACDELDN

« $PPEJBUPO BCE 4 FDIPSBMOFHSBUPO %R MGHY GMFXWHG FKDOIQI HV 1Q FRRUGICDWY) DFURW
P LQMAIHV DQG GHFHQADQ Q) GHYHESP HQAVHVSHFLDA | RFXMQ) EH\ RQG -DYD

e . P6 YFWENPQN FOU %RW MGHV EUHI ® GIVFXWHG [1CDT Q) WH 0 R8  DFFRP P RGDWQJ 7L RU/ HVIMY
SURUMHV

a; AZ,YYQ -
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« . P6 " ER/TINFOX JODWEJOH GPDBMQPIOX $Q DJ UHHP HQAZ DV WHDFKHG \R [1CDM H DQG DAMWWWH
0 R8 EDVHG RQ 7IP RU/HMY UHTXIWHP HQV Z W WH W QQ) WIQBMYHD SOQUHG VR FRIGFIGH Z W
3UHMGHQM-RNRZ LV MW $ =RRP P HHWQ) Z LOEH \FKHGX®IG | RUWH ®1J DOWDP V \R 11CDQ H WH 0 R8
GHVDLY YRW MGHV DI UHHG RQ WH GHWLI CDWAG | RFDOSRIQV 3DN:; 1Z MIHSUAVHOAQ) %633( 1$6 DQG ,EX
( SL2 WirHV BHSUMHQAQ) 0 36,

« $PNNJNFOULWP 4VQOPSU %633(1$6 DIIIWPHG W FRP P W2 HOMR \XSSRWQJ 71P RU/HWM WURXJ K
WFKQFDODWIMBQFH DQG LOMI IDWG SOQQQ) FDSDFIW EXICHQ)  YRW SDWHV Z LOH SGUH SRMQADO
SURI DP V1Q LOMI IDWG SOQQQ DQG JRHEDGFH |RUMMUQ) RQIRIQ) 6RXIK 6RX\W FRADERIDWRQ

Ak (5)&"(3&& &5 . 06 %4$644*0/

2 Q 2 FREHU 61* 5FBN UHSUMHQAMY 5N PS-FTUFT . JATUW PG 1NBOQXH BCE 4 UBUFHD
*ONFTINFOU . 14* BWOH X1 . S 8 XJUS EPEP BCE UFBN FQIFTFOUCH *OEPCFTBST , FN FOFSBO
1FSFODBOBBO 1FN CBOHVOBO / BTIPOBM/ BUPCBMYFWNRPQN FOULMBOQIOH " HFODZ #" 11&/ " 4 KHG D
=RRP PHMQ) \R UMHZ DQG DO H WH . FNPSBOEVN PG 6CEFSTIBCEIOH . P6 7KLV IRTRZ XS
PHMQ DIPHG VR HQXUH P XWDOXQGHWWRQAQ) R DOWPYV DQG IRPDOH WH . P6 |1RU HKDGFHG
FRRSHIDARQ LQ SOQAQ) DQG GHYHRSP HQW

a; AZ,YYb -
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. P6 3FWFX (DFKO R8 \HPWRQZ DVUMHZ HG Z W P ICRUDGMWR HQWV SUIRSRVHG LOFOGIQ) QI XDIH
FRUHPARQY DQG FOUL LFDWRQY

/ FX $ BVTF PO$ NN BUF $ | BOHF $ NRIQAFOXVH RQ FTP DW FKDQJI H P W DWRQ Z DV DGGHG  UH GIFWQY
UHFHQADI UHHP HQV I URP WH 6HSWIPEHU P HHW(Q)

$ PN NVQDBUPO 1PPWPDPM %33(1$6 SURSRVHG HPDIO DV DQ RIILFIDO FRP P XQFDMRQ FKDQUHO
UHTXILQ) 0 36, VR GHM.J QDWW DQ HT XLYDBIQAGHSXW P LQIMMU GIYHOFRUHVSRQGHQN

- BOHVBHF BCE - FHBMBFWFX 0 36, \XJJ HWMG WH LGFOMRQRI 3RWYJ XHVH IQWH O RS Z IW SOQV\R
WDQUDW WH GRFXP HOAIQR WUHH R | LEELDODQI XDI HY ( QI QK YDKDVD ,QGRGHMD 3RUMI XHH

065%0. &4

. P6 ' JOBM BUPO $JUHHP HQAZ DV UHDFKHG RQ WH 0 R8>V FROMQW IGFOGIQ) P LQRUDGMWR HON DQG
WH DGGMRQ R WH F@P DW FKDQIH FOXVH 9RW SDWAHV DJ UHHG VR SURFHHG Z WK D |RUWP DOV QQJ

FHUHP RQ WIQMWYHO VFKHGX®IG | RU2 FVREHU LQ - DNDURD
YFTHOBUPO PG $ PSSFTQPCEFOU 0 36, ZI@DSSRIQNDQ RIIFIDODV D FRXQMBEDWWR %$33( 1$65V
GHSXW P IQWMU DQG ERW MGHV VHW2 RVREHU DV WH GHDGIXH |RU VXEP WQJ WDOQWDWG

YHWRQVR WH 0 R8 1Q( QY@K 9DKDWD ,QGRGHMD DQG 3RWMI XHVH HQWXUQJ UHDGIGHW | RUWH I QQJ
RO WIQEMIH® DJ UHHG GDWM

~YeéYYV-EA®


















